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transfers or sales that preceded Janu-
ary 1, 2002.

§ 1412.807 Contract provisions. 

(a)(1) CCC will, on a per-farm basis, 
offer to enter into a contract with each 
eligible peanut quota holder on such 
farm under which CCC will provide a 
payment in five equal installments in 
each of the 2002 though 2006 fiscal years 
or in one lump sum payment in any 
such fiscal year as selected by such 
holder. 

(2) Eligible peanut quota holders who 
elect to receive five equal installments 
payments will receive the fiscal year 
2002 payment no later than December 
31, 2002 and, as determined by CCC, be-
tween January 2 and January 31 in 
each of the years 2003 through 2006. 

(3) Eligible peanut quota holders who 
elect to receive one lump sum payment 
may specify the fiscal year in which 
they wish to receive a payment. CCC 
will determine the day in such fiscal 
year that the payment will be made by 
CCC. 

(b) The amount of each payment 
made under paragraph (a)(2) of this sec-
tion shall be the product determined by 
multiplying: 

(1) $0.11 per pound; times 
(2) The amount of eligible quota 

pounds of the eligible peanut quota 
holder. 

(c) The amount of each payment 
made under paragraph (a)(3) of this sec-
tion shall be the product determined by 
multiplying the product determined 
under paragraph (b) of this section 
times five. 

(d) After a payment option has been 
selected under paragraph (a) of this 
section and a payment has been made 
by CCC, no change in the payment op-
tion will be allowed except as author-
ized by the Executive Vice President, 
CCC.

§ 1412.808 Contract liability. 

All signatories to a contract are 
jointly and severally liable for con-
tract violations and resulting repay-
ments and liquidated damages.

§ 1421.809 Misrepresentation and 
scheme or device. 

A person who is determined to have: 

(a) Erroneously represented any fact 
affecting a program determination 
made in accordance with this subpart; 

(b) Adopted any scheme or device 
that tends to defeat the purpose of the 
program; or 

(c) Made any fraudulent representa-
tion affecting a program determination 
made in accordance with this subpart, 
must refund all payments received on 
all contracts entered into under this 
subpart, plus interest as determined in 
accordance with part 1403 of this chap-
ter, and pay to CCC liquidated damages 
as specified in the contract.

§ 1412.810 Offsets and assignments. 
(a) Except as provided in paragraph 

(b) of this section, any payment or por-
tion thereof made to any person under 
this subpart shall be made without re-
gard to questions of title under State 
law and without regard to any claim or 
lien against the peanut quota or the 
farm for which a peanut quota had 
been established under part 729 of this 
title by any creditor or any other per-
son. 

(b) Any person eligible to receive a 
payment made under this subpart may 
assign the payment in accordance with 
part 1404 of this chapter.

§ 1412.811 Other regulations. 
(a) The provisions of part 12 of this 

title, the controlled substance provi-
sions of part 718 of this title, and the 
payment limitation provisions of part 
1400 of this chapter shall not be appli-
cable to payments made under this 
subpart. 

(b) The provisions of part 707 of this 
title relating to the making of pay-
ments in the event of the death of a 
program participant and in the event 
of other special circumstances shall 
apply to payments made under this 
subpart.
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